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s BT w A7 2.6 ~4.4% 2] VHAE FEE o2 FAHHJTS.
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15 McKinsey(2023), OECD(2024), Artificial Intelligence, Data and Competitionol| 4] 7218
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2.2.2 AAY AI1Y 71X AME dF
2.2.2.1 AI Y9r% 4]

60. Al WP A= dHoly 53 FE, 2yE MY T Al AHE Fdo
= S a4z FIYdT F JEF g wEA 5 UshH A,
iAoz GPU(1¥ A2l A, Graphic Processing Unit), NPU(X W 2]
ZF*], Neural Processing Unit)25 5 o2 -3 o] EA 3},

2

1 % GPUx F=E AY Adeld 3D 18 F& AHdstr] fsto
g3 oy, AIE 9% tharRE dolE dibedl mEAolgte Fo] =2viA
Al WIEAE2 FESA HATe, 2012d olwx] JAAES AFE o]mAY
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E 13, 78 Al 2 Al 7157 28 Ul
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| Ef LLaMa A100 2,0487Y
= LaMDA TPU v3 1,02474
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A vl gol ety 2 4 9l

33 CMA(2023), Al Foundation Models Initial Report

34 <lnjtjo} F=4 xﬂ% HlOO«] 39 20239 FA] GE F7)7F 8~1170Y, 7HH o] 3~41t EE
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A few businesses produce the necessary inputs, creating dependencies
! for startups and other companies developing and deploying Al tools.
For example, NVIDIA currently leads the market in Al accelerator chips,
and Google provides its own TPUs only on GCP.

It is clear from the above developments (see paragraphs 124 et seq.)
ZZA | that a single operator, Nvidia, appears to have a dominant position in
the sector for the IT components needed to train foundation models.
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3E 40, omEIAH| A9 DGX St AF #Td A

AWS and NVIDIA Extend Collaboration to Advance Generative Al Innovation

- AWS to offer NVIDIA Grace Blackwell GPU-based Amazon EC2 instances and
NVIDIA DGX Cloud to accelerate performance of building and running inference
on multi-trillion-parameter LLMs

- Project Ceiba — an Al supercomputer built exclusively on AWS with DGX Cloud
— to feature 20,736 GB200 Superchips capable of 414 exaflops for NVIDIA's
own Al R&D
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ZHAE AT 7IHERERD SlolHEEHX 7|Rke] FEHl AR ﬂ e 752E
A& F U= Neurocloud(‘FZETFE) for HyperCLOVA X AlH|A= T&

Z=st =79 %’3

eaBm@elolM M@sH= CIO EE ABSI0| WoH= AAF SWH MR

o ™

« »
- = 2% = -1 BN
CIOIE] BFEF  typerc QB A rvperc EZ AT A
LN CllolE| 218 S Sioh et & SUNS| WUE BHS@ Heloh & Rle Bael mE S8 N
== ki) ki) AlEstz|
Be =] < e
EZAIMTI(HCX) ~v1 Hyperct WEIOIY BIER  art Hyper BEHLEET] an
HOX SIOIA RISIEr BI0) M S8 A M DEOM HCH EESE A28 & XS 3 2 RALE
-+ g [ ]
20 am UMIE A
UER o Mamg 2x@ EeoH &

» B4 22 2R00 AlolE

152 KTEH9$S 29 GPU Clusters 7H33lete] A&7 dqbks
Mg o Cluster W] GPU A& FHo= st AH]Z(Hyperscale Al
Computing, HAC) &< Al&stal o™, NHNSFe-+-E=v ZH4le] o] B AlE <
Av)t]ol H100 AES v FEste] 1,0007] o]l Al WIS ztx  “HE Al
GPU & (Farm) & T-Fslvtal gxst7] = sklvs.

153 9 =] 370 CSPY] wlE e v Zow, delwEg9-=7F € CSPol

1=
Histe] JTiAOE ¥ & vjEe FHE Holw Aut.

72 FE¥ ARYeE 7ol
Al 7]Rke] 53t Mu|as “L-‘é— ~’F A= ALETE EY

=

73 NHNZ 2=, Al Q12 Al A5 H¥Z ‘NHN 9= 2.00 #A=F
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F 43. = CSPY] FHF-E AMujs wjE Y
(r9l: W

o,

)

T HolHE=tfE K22t E NHNZ 2} E
20224 990,928 411,462 80,787
20234 1,048,758 636,318 98,791
* FA ZF AR AR ELILA
o o] F kg5 IR MG IT A& wfE, KTSEheE AR IAG Aus Al 5o,
NHNZ&#-5 AR A Feke-s vs gds 714

Iy

154, = FEE Al AFd A Al RS Yot AlTEHE ZFES=
FEulS He g gyskd] A6l ZaetR| R4, Al AERAF 2E 8%
% = opntE A AH| 2 - wfo] AR AZE &

|
£ ==Y CSP7F A9E =2 AREe 7HHA oAl & 5

<

5 WA, AL AzA Aol maw, ool 2ol Ful T4 AgeA
FEW CSP7F ARR ANE A3 gloke oJ7le] t sl

¥ 44. Al HEjEA A3 5 CSP A AAAE #4d oA

T2 F0 oA

CSP - =W SBARE MHIA A2 ofel Cspel w2 HRER

o|A DADLEO UAS
Al 2 2EI2C A2 J7|&E Z2IRE AIY EX0Mo Bjie|

Al 7iEtAL CSP & & 7|8 SHLZ T &

ol . el Mol 12, ofoE, MS 3Rkt AME St1 flonf, 2Ly

AHM 7L siel HME CHMISHZ| X &2 Azt

74 FRSE AW &

e AW T AdZgtE AlF sk laaS(Infrastructure as a Service), A3 E 9]0
Mg B HAE S8 % b

A &=
ATEOS 11]%6‘}1:— Saas(Software as a Service) %Ei FRI S
HFE A Yol= Al MEEF 58 AFshel weh Adxe) - 3
WHLRA7HA Z3e=A ] el 8 CSPe] W& 59l %E}é} T U=

PaaS(Platform as a Service), 4%
o, dAA Csprt
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156, 0}%31, A9 A 2022de]  AAje FEe= A A A
2w, 20219 7le 78 CSPE A &S ofdet o] ofmpEgAn| Tt
*J%%l = Y A= 197 % it
¥ 45. FQ CcSpH AHS (Taa$ - PaaS 7]5)
OIFEHAH| A Olo|ARAZE T2 Yol ZeteE Y|
62.1% 12.0% 6.5% 7.0% 87.6%

© 27 349

157 3, EV|SAHBEAR 2023 BEILEAALY A FAF AT AT
ofptEAAH] 2 O] ARAMEE & Fe CSPY L AMH|AE o]&dl=
HlZo] O =4 YeElUs Aoz ZAESI.

¥ 46, 7o FE9= 1] o] H|F
(219 o]& AR 1717 34} i, B4 S5
OlOp=YAMH|A | DIO|ARAZE El Ho[tHFetLE KTEEILE NHNEZI2E
60.2% 24.0% 19.9% 20.5% 8.2% 7.0%
5 23 B EHREAR

158 G ARG E Ff

A H) 2 - wlo] AR AT ET} A3 A4

347, Y= BA"YT B &)
HIM LHE

Based on the evidence we have seen to date, our emerging view is that there

are indicators of significant market power being held by the largest two providers
AWS and Microsoft. (ZEf)

x =21 CMA

75 20233 FIFEAIALY AP FEALE

AAFQOr], FABAAlF Pl E

ZHl= - SNS - AlS] - AHHYlE

| TAR 20233 109 ~12¢
g7l & Sl %a‘r%ﬁ%-

76 CMA(2024), Cloud services market investigation, Competitive landscape working paper
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159, AFZAIFE AYA 2lA A 155 (Synergy research  group)] A}
A HAMAACE ofutERAH| A~ o] B AXE 5 IEYH CSPY
Afrgo]l A Yevds AS=Z FRlE.

48, FEHSE AN ARAFE Fol

Cloud Provider Market Share Trend

(laaS, PaaS, Hosted Private Cloud)

35%

30%

25% e )
) a5 Microsoft

"= Others

20%

150, —

Share of Worldwide Revenues

— Google
10% e
5% M Alibaba
Oracle
I Salesforce
IBM

0%

Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4 Qf Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
18 19 19 19 19 20 20 20 20 21 21 21 21 22 22 22 22 23 23 23 23 24 24

Source: Synergy Research Group

* %] Synergy research group”’

160 O|HF opmpERAN 2L 9] ARAATE E g UAE Aol wieiA =

ofpfEPAn 9] FEbe-m ME|A A A ', gfRe] AAl Sl wE

Aolgh= Aol EA . FAHOR oluENAR| AT 2006 FE¢=

Mulags Az fAeel meh dA AuAE 27l b = A, HatE

HlelHAlE 755 F8 S 7HACd AAE w2 AuAE Adshe S
s

Hedol meh A5 4345 9 5+ Ao Rel.

77 Synergy research group(2024), Cloud Market Growth Stays Strong in Q2 While Amazon, Google
and Oracle Nudge Higher

78 A S (2019), = A 1= 2y 29 I 23] Ad
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161 AA U Al AlFoAME FEH CSPY AFEol i, I AA
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T= Fa oA
4 K - 2Z0|AT £2M4 AL CSP S92 X|g%t 4
o CAE MES QB csP 7t FME ALY = B
H|7:|7(|.|x.| ° -6H9| _7IS-9- %EP_?_E Al’%{xr _?_lZIS_Ql Aljél-
e - 12Ol AHE T YE IS ATHY o=
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79 obulEfI AN~ - vlo] AR AXE - FFe AA AL AT WEA A, ddwrjel He

Awe} B W TG Auls U] AL R 4248 As AT 5

o

s

o

80 2023 F-7FEAIARY AEjEAL date] mEw Fo ARIAES] ve FEeE o8 HlEl
44.7%% Vb on | #8r)EF RGN 20240 79 S5 ol Al & AVIR A
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2.3.2.3 7|vtnd

2.3.2.3.1 AN#F A3}

g5 ZIMREE A AE dsh gol Al Az@E BEdel Yojd
dolelE Sud MY Al JlE7h HE RaA, oF A% ust]
FaAdA WE - AFSE J19e] Y FA, B AAAT AR nEDe

166 20203l S0l ZpwkmEle] tigst B AW Al ZIRERdE
AE7F gA6H A S7ketal e, B Adso] R, &5 HolH 59 ¥
2 (scaling law)’ %= SF3ITsl. AZE o

2]
of waw, ZAY Al 7HFEd EFA] Jl5EE 2022~2023 9

AT 2
FA FHsHAE Ao Hdr

¥ 50. 202000 ~2023d A= =AY Al Y A &3}

SIS ZRHOH Al 22 S| S

#* Z14471(5H)2| Z=HcH Al 2E EA|

# CAGR(AMFZ71E):2261% /
28
Py A

20204 2021 20224 20234

104 (EH21:7H)

« T2 AEES O] AT A(2024), S=E 27 Al BE @ 24

81 AT EQOIAMNATA(2024), ZF2H ZAY Al 2d I3 BA(2020~2023). 3 xFE A
Ao g &F A4 A2 E ntgom wogh dolHE sl AATE FFAH

o
2ol Zheaixl 2 atw’ o Al XER go)R)
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2.3.2.4.2 7RSI H}t

188, Al AH]2x A2 aiH]89o] Al Q1= AMYS AR FHsA ZdEt=
AFed 7 A, Al 7[ES T oos F=T 7 Ao, Adle RS
B3k afe] AFAA Qe W ti7id B 2EES =
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59, AL ABEAL AN AE AL AH| 2 Ao Awd Agdge el S
AAS] 906 o) gol “BAH (A AAH W) olkn W% v,
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ZAIE MRS 72, ollE, vlolazarE e 5 a9 AiAeh ool
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191, 7INkRES A sakelx] et BF Al md 38 e JYS
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3 Z A (Perplexity) oF HEUA S Sall Al 4 MH| =5 35 /WEstr|2 &
A, FEHIZZA 27 Y AEFEY AJoloYAls} FElslel Al @A

MUl AEshE WS A7 oA eldtal & ¢ QU
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competition, Discussion Paper)
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For example, the French Competition Authority collected information from us
regarding our business and competition in the graphics card and cloud service
provider market as part of an ongoing inquiry into competition in those markets.

We have also received requests for information from regulators in the European
Union, the United Kingdom, and China regarding our sales of GPUs, our efforts to
allocate supply, foundation models and our investments, partnerships and other
agreements with companies developing foundation models, and we expect to
receive additional requests for information in the future.
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9. The definition of a relevant merger situation under the Enterprise Act 2002
(the Act) covers various kinds of transactions and arrangements, subject to the
following three criteria being met: (i) two or more enterprises cease to be
distinct (2 =)

11. There is no particular combination of assets that constitutes an enterprise. As
set out in the CMA’s guidance, it may include a group of employees and their
know-how where this enables a particular business activity to be continued.

13. In addition to hiring the core former Inflection team, Microsoft also acquired
additional assets, including access to Inflection IP. (£ &)

14. On this basis, the CMA believes that Microsoft has substantively acquired
Inflection’s pre-Transaction FM and chatbot development capabilities. (5 2f)
and, as a result, that two enterprises have ceased to be distinct such that the
Transaction falls within the CMA’s merger control jurisdiction for review.
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